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How to Finance                    
College or University 



So how much does it really cost? 

 

SCHOOL EXPENSES 

• Tuition, books, academic supplies, etc.  

$5,000 -$10,000/year 
 
 

ANNUAL LIVING EXPENSES 

• Rent, utilities, food, transportation, etc. 

$5,000-$10,000/year 
 

 

= $10,000-$20,000/year 

 Source: Who’s the Poorest of Them All? October 2011, studentawards.com 



Top places to find the free stuff. 

Colleges and universities have money! 
 
• Some college/university scholarships  are 

automatically offered to you; others may 
require an application. 

• Many scholarships and awards may be 
renewable (automatic or by application). 

• Every college and university has this 
information on their website. 
 

 



Top places to find the free stuff. 

Our websites will usually have info about: 
 

• General entrance awards 
• Awards by subject or program 

• Arts 
• Business 
• Science/Health Sciences 
• Technology 

• Renewable awards 
• And external awards 

 



Top places to find the free stuff. 

Award and scholarship websites 
 
• canlearn.ca 

• fundyourfuture.ca 

• scholarshipscanada.com 

• studentawards.com   

• gwmsc.ca     

Visit your Guidance Office;                                                        y    
they have lots of information 



My favourite place to find the free stuff. 

          Studentawards.com…easy as 1, 2, 3 

 

1. Students register and complete a profile  

2. studentawards.com will search their 
database of over 10,000 awards worth 
over $70,000,000 

3. Students can then apply to the awards 
in the search results. 

 

 



My favourite place to find the free stuff. 

          Studentawards.com…easy as 1, 2, 3 

 
 

 

 

 

 



My favourite place to find the free stuff. 

          Studentawards.com…real money! 

There are thousands of scholarships and awards 
with non-academic attributes: 

• Being creative, nice or tall 

• Volunteering 

• Where you live 

• Playing sports (hockey, soccer, etc.) 

• Your heritage or what languages you speak 

• Entering a contest, responding to a survey 

 



www.scolaris.ca  

http://scolaris.ca/
http://www.scolaris.ca/


Here’s another one you should know about: 

• Canadian Citizen or Permanent Resident  

• Planning to attend a publicly-funded 
university or college in Canada 

• Minimum average of 70% 

• Demonstrated volunteer activities 

• Meet the application deadline (April 30/2012)  

https://loblawscholarship.ca/FAQ.aspx 

https://loblawscholarship.ca/FAQ.aspx


Tips when applying for the free stuff 

• Research: start searching early, make sure you meet 
the eligibility requirements, know deadlines, and 
what needs to be submitted (e.g. word limits!) 

• Get organized: keep copies of your applications, 
mark deadlines in a calendar, and then submit them 
BEFORE the deadline 

• Proffreed: cheque you’re speling and grammer 

• Be positive: The more you apply for, the better your 
odds - sometimes you might get one because you’re 
the only one who applied! 



Part II: OSAP               
Ontario Student Assistance Program 



 

• Maximum amount given out           = $12, 240/yr 

• Maximum amount owed back        =    $7,300/yr 

• Interest free while you’re in school 

• No payment required for 6 months after graduation 
(no interest applied to the Ontario portion (40%) during this time) 

• but...                      will grow if you don’t pay it back! 

• Repayment Assistance Plan available for students 
having difficulties repaying their loan 

Source: https://osap.gov.on.ca/OSAPPortal/en/PostsecondaryEducation/OSAP/WhatisOSAP/HowDoYouRepayYourLoan/index.htm 

PROS and CONSiderations 
 



Ontario Student Assistance Program (OSAP) 
 

• Provides assistance in various forms to more than 
300,000 Ontario students college and university 
students per year 

• There are currently 24 OSAP aid programs – 
grants, scholarships, bursaries and loans.  

• OSAP considers you for all programs when you 
apply online as a full-time or part-time student. 

Source: GBC Financial Assistance Office 



To be considered for OSAP, you must meet 
the following requirements: 
 

• Be a Canadian citizen, permanent resident, or 
protected person; 

• Meet the Ontario residency requirements; 

• Be enrolled in an approved post-secondary 
institution taking an approved program; 

• Be taking at least 60% of a full course load               
(40% if you have a permanent disability) 

Source: http://www.ontario.ca/education-and-training/how-get-osap 



How OSAP loan is calculated: 
 

Allowable 

Educational 

Costs 

• Tuition & compulsory fees 

• Books, supplies, equipment 

• Personal living expenses 

• Child care (if applicable) 

Expected 

Financial 

Contribution 

• Student income 

• Student assets 

• Parental income 

• Spousal income 

How much you 

get from OSAP 
Your total amount may be a mix                      

of loan, grants, bursaries & scholarships 

This  

amount 

Minus  

this amount 

Will equal  
this mount 



www.osap.gov.on.ca 
 



OSAP Aid Estimator 
 



    OSAP Express just made getting $ easier! 
 

 

               The OSAP online application: 

Step 1: Submit the Master Student Financial Assistance 
Agreement (MSFAA) to a designated Post Office.  

 YOU ONLY HAVE TO DO THIS ONCE! 

Step 2: Submit all required OSAP documents and 
signatures to your college/university. 

Step 3: Your college/university confirms your enrollment 

Step 4: Your money goes directly into your bank account. 
 



    OSAP Express just made getting $ easier! 
 

 

               AFTER your OSAP is approved: 

 
You will get to choose to get the full amount                  

or have your college/university deduct tuition. 
(60% taken in 1st semester, 40% in 2nd semester) 

 
But remember…you still have to pay your tuition  

by the deadlines or you might lose your seat. 
 

NO PAY? NO STAY! 



Al’s advice: “Things-all-students-need-to-
know-about-OSAP-before-
they-fill-out-the-application”  

1. Apply early!                                                          
It takes 6 to 8 weeks to process your application.                            
(June 30th is a “guideline” date for September) 

2. Be honest!                                                      
with all the financial information reported. 
Document everything; keep receipts. 

3. Check your OSAP account!                           
Regularly for messages, missing info, etc. 

4. OSAP is for SCHOOL!                                  
(not spring break trips or a flat screen TV) 

5. Still don’t have enough money?                                  
Speak to a college/university financial advisor;              
they can sometimes get you more OSAP. 



www.ontario.ca/30off  

Source: https://osap.gov.on.ca/OSAPPortal/en/PostsecondaryEducation/Tuition/index.htm 

$1600 

$730 

http://www.ontario.ca/30off


Final tips on how to $AVE money… 

 

•Do your research: how much will your total 

college or university education cost 

•Find the free stuff: scholarships, awards, 

bursaries (work on your profile now!) 

•Watch those CALORIE$: brown bag lunches                
(fast food is expensive; microwaves in cafeteria) 

•Take the better way: public transit is usually 

cheaper than driving and parking                                            
(buy discounted passes on campus – TTC, GO, etc.) 

Source: GBC Financial Assistance Office 



The information in this presentation was 
accurate for the 2012/2013 academic year 
(gathered in January 2013); please note that 
statistics and fees used may be subject to 
changes for the upcoming 2013/2014 
academic year. Check all websites for updates. 

Liz Henriques 
Liaison & Recruitment Advisor 

lhenriques@georgebrown.ca 


